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Independent Auditort Report (ullodified opinion) on Audited standaloneQuarterly Financiar Resuits and year to D;; Results or the CompanyPursuant to the Regulation 33 of the SEBI fir"* obligations and DisclosureRequirements) Regulatio ns, 20lli

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF KAY POWER AND PAPER LIMITED
Report on the audit of the standalone Financial Results for the quarter and year
ended 3Lst March ,2020

Opinion

we have audited the ac-c?m.Palrinu-rt{d""e quarterly financial results of M/s.Kav power and plp":^!1*it"a jcrr - L210ggotlis;:ttlLco6170g) for the quarterended 31st March, 2020 and ih" y"u, to date resurts for the period from0L/04/2019 to z1'/09/2020, attached h:r"yr^thi_.i"r:o.l"tted by thu .o*prr,ypursuant to the requirement of Regulation zz oftn" Srnr @isting 6uiiguuors andDisclosure Requirements) Regulati"ons, 2O-tS,as amended (,,Listing Regulations,,).
In our opinion and to the best of our information and according to theexplanations given to us these standarone financiar resurts:

i' are presented in accordance.with the requirements of Regulation 33 ofthe Listing Regulations in this rcgard;rri 
---

ii' give a true and fair view 
.i1 lonformity with the recognition andmeasurement principres laid down in the appricabre "accounting

standards and other accounting principle, [ur,"rutty accepted in Indiaof the net profit/loss and otnur .or'pr"ti*ive income and otherfinancial information for the quarter ended 31./0g/2020 aswell as theyear to date resurts for the period from ot/oitzotg to 31,/03/2020.
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Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs)specified under section 1.42(L0.) oj ,1" i"*pr"f", 1., 2013 (the Act). Ourresponsibilities under those standards are r,irtt,u, described irl tn" Auditor,sResponsibilities for 
-the 

Audit of the standalone Finincial Resultssection of our report.we are independent of the Company in accordance with the Code of Ethicsissued by the Institute of Chartered Accountants of India together with theethical requirements that are relevant to our arai, rr the financial resurts underthe provisions of the Companies Act,20'13 and the Rules thereunder, and wehave furfilted our other ethilal ,"rpor,riuitiu", in accordance with theserequirements and the Code of Ethics. wL uerieve inut tnu audit evidence we haveobtained is sufficient and appropriate to proviae a uasis for our opinion.
Our opinion is not modified in respect of this matter.
Management's Responsibilities for the standalone Financial Results
These quarterly financial results as,well a9 the year to date standalone financialresults have been prepared on the basis of the i.,turim financial statements. TheCompany's Board of Directors are responsible for the preparation of thesefinancial results that give a true and fair view of the net profit/loss and othercomprehensive income and other financial information in accordance with therecognition and measurement principles laid ao*r, in Indian Accountingstandard 24,'rnterim Financiar'Reportirrg, pr"r.ribud ,r,d"r section 133 of theAct read with relevant rules issued- thereinle, ana other accounting principlesgenerally accepted in India and in compliance with Regulatior-, gg oitne ListingRegulations' This responsibility also includes maintenance of adequateaccounting records in accordance with the provisior,, or the Act for safeguardingof the assets of the Cgmpany and for p.""i.,,irglr,a a"ru"ting frauds and otheri*egularities; serection-ani appricatio" ;;;;priate aclounting policies;making judgments and estimatls tnut uru ,"uro,luj;.uli &H;:id desigoimplementation and maintenance of adequat" iri"..,ul financial controls thatwere operating effectively for ensuring the accuracy and completeness of theaccounting records, rerevant to 

.the 

"pr"purutioi 
ur,d presentation of thestandalone financial results- that give a-true and fair view and are free frommaterial misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors areresponsible for ur::*ilg the CompTy': ability io .orrti.,re as a going concerrydisclosing, as appricabri mutt"r, iuhLa p sJ1"s.or,."rr, and using the goingconcern basis of accounting unless the Boird 5f Directors either intends to
X]:'j'* 

the Company or to cease operations, or has no realistic alternative but to

;*"Hil:r:1.,L;r|.:rare also responsible ror overseeing the Company's



Auditor's Responsibilities for the Audit of the standalone Financial Resultsour objectives are to obtain reasonable assurance about whether the standalonefinancial results as a whole are free from *"i"ri"r misstatement, whether due to
lT:*;r::*' 

and to issue an a.uditor's report that incrudes our opinion.
audit.."r;:;:J'i:::,1'f*::"#,f ';XTXffi *";.;:,*t:;**nlmisstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individuallr o. i, ttr ug; gate, theycould reasonably beexpected to influence the economic decisions Jr"rr"r, taken on the basis of thesestandalone financial results.
As part of an audit in accordance with sAs, we exercise professional judgmentand maintain professionar skepticism tr,.oughout the audit. we arso:

' Identify and assess the risks of material misstatement of the standalonefinancial results, whether due to rrurrJ o. 
"..o., design and perform auditprocedures responsive to those risks, u"J^ouoin audit 

"rridurr.u 
that issufficient and appropriate to provide a basis f-;; ilil. ile risk of notdetecting a materiaf misstatement resulting from fraud is higher than forone resurting from error, as fraud ,r,u"y ir,rrorrr" coluioru forgery,

.#l?*r 
omissions, misrepresentations, or the override of internal

' obtain an understanding of internal control relevant to the audit in order todesign audit procedures"that are appropriate in the circumstances, but notfor the purPose of expressing an'opini* on the effectiveness of thecompany,s internal control.

' 
.t":XiTfru'n" 

appropriateness of accounting policies used and the

Board ,f D;::rr.Taccounting 
estimates and relaied disclosures made by the

' Conclude on the appropriateness of the Board of Directors, use of the goingconcern basis of accounting and, based on the audit evidence obtained,whether a material uncertalty exists related to events or conditions thatmay cast significant doubt on tire Co1gany,, ubitity ," ..*i"";;, , goingconcern' If we conclude that a material uncertainty exists, *" *" requiredto draw attention in our auditor's r"t";;;;e rerated disclosures in thefinanciar resurts or, if such discrosures are inadequate, to modify ouropinion' our conclusions are based o., tt 
" 

,.rdit eviden.u ou,ui.ud up tothe date of our auditor's report. However, future events or conditions maycause the Company to.u*" to continue as a goingconcern.
' Evaluate the overall presentation, strucfure and content of the standalonefinancial results, including the disclor"r"o- r"d whether the financialresults represent the under-iying transactions and events in a manner thatachieves fair presentation.

we communicate with those charged with governance regarding, among othermatters, the pranned scope and timing Jf u." ,,rait and significant auditfindings' including u1r Jirificant deficiencies in internal control that weidentify during our audit.



we also provide those charged with governance with a statement that we havecomplied with rerevant ethlcar requi-rements regarJing independence, and tocommunicate with them all relationships and othE, matters that may reasonably

3uur"h::fiy " bear on our independence, and where ,ppri"iuie rerated

For A.C. Doshi & Co.
Chartered Accountants

.+4 /

or#,*n,
_P_roprietor (M. No.103730) ."\T
UDrN:- 20 I o 37 JO A Afr ACy<S6q

Place: Satara
Date: ze lotllozo
Note: - we, auditors of the company are not under the peer review process norholds a valid certificate. issued by the peer Review Board of the Institute ofChartered Accountants of India.
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 3L,2020
[See RegulationSS 152 of the SEBI (LODR) (Amendment) Regulations,2}16l

I sl.
No.

Particulars Audited Figures (as

reported before
adjusting for

qualifications) Rs.
In lacs

Adjusted Figures
(audited figures after

adjusting for
qualifications)

1 Turnover / Total income 3047.54

# Not
Determinable

, Total Expenditure 3047.00

3 Net Profit/(Loss) after tax 0.44

4 Earnings Per Share 0.00

5 Total Assets 21.69.52

6 Total Liabilities 2129.23
7 Net Worth 40.29

8 Any other financial item(s) (as felt
appropriate bv the manasement)

II Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

The company has not made provisions for terminal benefits like gratuity payable to
employees for the year as per requirements of AS 15/Ind AS 19 regarding 'accounting for
retirement benefits'

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse
Opinion:-

Qualified opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long
continuing:-

Repetitive Since 2006-07

d. I,or Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:



(ii) If management is unable to estimate the impact, reasons for the same:

Provision for terminal benefits to employees like gratuity is not made in view of the heavy
losses and due to the skeleton eligible staff strength; no actuarial working is taken to avoid

extra expenditure for it. The estimated amount of provision for gratuity is low and not

material. The actuarial valuation will be done once the financial position of the company

improves.

(iii) Auditors' Comments on (i) or (ii) above:

If Auditor is unable to quantify the impact of non-provision of gratuity for want of actuarial

valuation. Total expenditure will be higher while Net Profit and Net Worth will be lower by
amount of required gratuity provision. However, management has estimated that required

provision amount will not be material as number of staff eligible for gratuity employed at the

company is small.

III Signatories

For Kay flower And Paper Limited

MIRA DRA

Managi . Hector

@CEO/Managing Director \) Mae 0% ( 9A

'Q<\\{s//

o Audit Committee Chairman

o Statutory AuditorL'J
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