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To,

Department of Corporate Services,
Bombay stock exchange

P.]. Towers, Dalal Street,
Mumbai: 400001

Sub- Annual Secretarial Compliance Report for the year ended on March 31, 2024.

Scrip Code - 530255, Scrip ID - KAYPOWR

Dear Sir,

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Annual Secretarial
Compliance Report for.the year ended March 31, 2024, issued by M/s. Neha Doshi &
Co, Practiéing Company Secretaries, Satara. o ;

You may have requested to note and take necessary action

Thanking You,

Yours Faithfully,
For KAY POWER AND PAPER LIMITED

)
GARMOHITE

(Company Secretary &
Compliance Officer)

Admn. Office : B-54, MIDC Area, Satara - 415 004. Ph. : 02162 246153. E-mail:info@kaybouvet.com



neha doshi & co.

Company Secretaries

Secretarial Compliance Report of M/s. KAY POWER AND PAPER LIMITED for the financial vear ended
31.03.2024

I Neha Doshi Practicing Company Secretary have conducted the review of the compliance of the applicabie
statutory provisions and the adherence to good corporate practices by KAY POWER AND PAPER LIV TED
having its Registered Office at GAT NO 454/457 AT POST- BORGAON, TAL & DIST SATARA Sec:
Review was conducted in a marnner that provided us a reasonable basis for evaluating the cornorate
conducts/statutory compliances and expressing our opinion thereson.

tarial

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and other
records maintained by the listed entity and also the information provided by the listed entity, its officers. sigents
and authorized representatives during the conduct of Secretarial Review, we hereby report that in cur vainicn,
the listed entity has, during the review period covering the financial vear ended on March 31, 2024, cuinoiied
with the statutory provisions listed hereunder and aiso that the listed entity has proper Board proces:cs and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafier

i Neha Doshi have examined:

(a) Allthe documents and records made available to us and explanation provided by KAY POWER AND
PAPER LIMITED (“the listed entity®),

(b) the filings/ submissions mada by the listed entity to the stock exchanges,

{c) Website of the lisied entity,

(d) any other document/ filing, 25 may be relevant, which has been relied upen to make this certifical on,
for the year ended 2023-24 in respect of compliance with the provisions of:

(@) the Securities and Exchange Board of India Act, 1992 ("SEBI Act”) and the Regulations, c¢i culars,
guidelines issued thereunder; and

(b) the Securities Coniracts (Regulation) Act, 1356 ("SCRA’), rules made thereunder and the Regu:iatiors,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (*SEBI");

The specific Regulations, whose preovisions and the circulars/ guidelines issued thereunder, have been examined,
include:-

(a) Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Reguiatiors,
2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reguiatiors,
2018; ;

(c) Securities and Exchange Beard of India (Substantial Acguisition of Shares and Takeovers) Reguistions,
2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;{not applica 'z to
cempany during the audit period )

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Reguiations,
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2021; ;{not applicable to company during the audit period )

(f) Securities and Exchange Board of india (Issue and Listing of Debt Securities) Regulations, 2008 {not
applicable to company during the audit period }

(g) Securities and Exchange Beard of India (Issue and Listing of Non-Convertible Securities) Regui-ations,
2021,{not applicable to company during the audit period )

(h) Securities and Exchange Board of India (Depositories Act, 1996).

(i) Securities and Exchange Board of India (Prohibition of insider Trading) Regulations, 2015;
(i) (other regulations as applicalble)
and circuiars/ guidelines issued thereunder;

(Note: The aforesaid list of Regulations is only illustrative. The list of such SEBI Reguiations, as may he rei=zvarnt
and applicable to the listed entity for the review period, shall be added.)

IWe hereby report that, during the Review Period the compliance status of the listed entity is appencizd as
Below:

Sr. No. Particulars Gompiiance Ohservaticns! ‘;
Status Remarks o i
{(Yes/No/NA) PCs®
o ——-—.&
1. Secretarial Standards:

The compliances of the listed eniity are in accordance Yes i
with the applicable Secretarial Standards (SS) issuad f

by the Institute of Comoany Secrataries India (ICSI),as

notified by the Central Government under section 118(10)
¢ : — ! : . !

of the Companies Act, 2013 and mandatorily applicable.

Yes

2, Adoption and timely updation of the Policies:

@ All applicabie policies under SEBI Regulations are
adopted with the approval of bosid of directors of
the listed entities

@ All the policies are in conformity with SEBI
Regulations and have been reviewed & updated !
on time, as per tha regulations/circulars/guidelines
issued by SEBI




Maintenance and disclosures on Website:

® The Listed entily is maintzining a functional
webhsite

® Timely dissemination of the documents/
information under a separate section on the
website

® Web-links provided in annual corporate
governance reports under Regulation 27(2) are
accurate and specify which re- directs to the
relevant document(s)/section of the website

4,

Bisqualification of Director:

None of the Director(s) of the Company are disqualified
under Section 164 of Companies Act, 2013as confirmed
by the listed entity.

Yes




Sr. No. Particulars Compliance

= e . s (A Company o
Details related to Subsidiaries of {isted entities have NA HEEany s 2
hiave any Sub idiary

been examined w.r.i.: i

(21

(a) ldeniification of material subsidiary companies ;
§
L

{(b) Disclosure requirement of material as well as {
other subsidiaries !

8. Praservation of Documents:

The listed entity is preserving and maintaining records
as prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents and
Archival policy prescribed under SEBI  LODR 'f
Regulations, 2015.

748 Performance Evaluation:

The listed entity has conducted performance evaluation
of the Board, Independent Directors and the Commitiees
at the start of every financial year/during the financial ¢
year as prescribed in SEB! Regulations.

Yes

o3

Related Party Transactions:

(8} The listed entity has obtained prior approval of Audit
Committee for ali related party transaciions; or i

{b) The listed entity has provided detailed reasons ;
along with confirmation whather the transactions {
were subsequenily approvediratified/rejected by
the Audit Committee, in case no prior approval
has been obtained.

a. Disclosure of events or information: L i

The listed entity has provided all the required disclosure(s)
under Reguiation 30 slong with Schedule Hl of SEB! ‘
LODR Regulations, 2015 within the time limits prescribed :
thereunder. ! i

10. Prohibition of insider Trading: J

The listed entity is in compliance with Regulation 3(5) &
3(6) SEBI (Prohibition of Insider Trading) Regulations,
2015.




Sr. No.

Particulars

Compliance
Status
{Yes/No/MNA)

Observatic: as
™. wheen ot H
Remarks i

o] ol ot

=

11.

Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been taken against the listed entity/
its promoters/ directors/ subsidieriss either by SEB!
or by Stock Exchanges (including under the Standard
Operating Procedures issued by SEBI through various
circulars) under SEE! Regulations and circulars/
guidelines issued thereunder except as provided under
separate paragraph herein ().

No

Additional Non-compliances, ifany:

No additional non-compliance observed for any SERI

regulation/circulzr/guidance note etc.

Compliances related to resignation of statutory auditers from listed entities and their material subsidiaries =3 nar
SEBI Circular CIR/CFD/CMD1/114/2018 dated 18th October, 2019:

Particulars i

Compliance

o

Status

-

Compiiances with the following conditions while appe

B R |

inting/re-appointing an audiior

i. If the suditor has resigned within 45 days from
the end of a quarter of a financial year, the auditar
before such resignation, has issued the limited
review/ audit report for such quarter; or

s from the

ii. If the auditor has resigned afs y
end of a quarter of a financial year, the auditor
before such resignaticn, has issuad the limited
review!/ audit repoert for such quaner as well as
the next quarter; or

iii. If the auditor has signed the limited review/ audit
report for the first three quariers of a financial
year, the auditcr before such resignation, has
issued the limited review/ audit report for the last
quarter of such financial year as weill as the audit
report for such financial year.

NA

Neo such ew

,g
]
L

g S
o
o

Other conditions relating o resignation of statutory a

wditor

i. Reporting of conserns by Auditor with respect to
the listed entity/its material subsidiary to the Audit
Committea:

NA

Nosuch eve
took place




Sr, Farticulars Compliance
No. Status

{Yes/No/ NA)

a. Incaseofzanyconcernwith the management ‘
of the listed entity/material subsidiary such
as non-availability of infermation / non-
cooperation by the management which
has hampered the audit process, the
auditor has approached the Chairman of
the Audit Commitiee of the listed entity and i
the Audit Committee shall receive such
concern cirecily and immediately without
specifically waiting for the quarterly Audit
Committee meetings.

o

In case ihe auditor proposes to resign, all
concerns with respect to the proposed
resignation, along with relevant documents
has been broughi to the notics of the
Audit Committee. In cases where the !
proposed resignation is due to non-receint
of information / expianation from the
company, the audiicr has informed the
Audit Commiitee the details of information/
explanation sought and not provided by the
managemsa=ni, as applicable.

c. The Audit Committee / Board of Directors, ;
as the case may be, deliberated on the ;
matier on receipt of such information from !
the audlitor refating to the proposal to resign :
as mentioned above and comimunicate iis
views to the management and the auditor.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer
in its audit report, which is in accordance with
the Standards of Auditing as specified by ICAI / !
NFRA, in case where the listed entity/ its material ;
subsidiary has not provided information as
required by the auditor.

3. The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation, in the i
format as specifiad in Annexure- A in SEBI Circuiar CIR/ i j
!
H

CFD/CMD1/114/2018 dated 18th October, 2019,




(@) (*) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect of
matiers specified below:
Sr. Compliance Regulation/ | Deviations Actici Type Detail Fine Observations/ Re- marks of the Management Response Re-
Mo. Reguirement Circular No. Taken of s  of| Amou Practicing Company Secretary marks
{Regulations/ by Actio Violati | nt
circulars/ guide- n on
lines including
specific clause} — N N
1. The quarterfy; Regulation  {Statutory Auditor has notiNo anyi NA The INA As informed by the company, itsiThe company’s business
results arei33 (1) (d) &jsubjected himself to thejaction Statuto Statutory Auditor has not subjectedjis very small in terms of
accompanied by32 (3) (¢} 8lpeer review process, cfitaken iy himself to the peer review process, ofrevenue and
the Limitedi(e) the ICAI- Institute ofby Auditor the [CAI- Institute of Charteredinadequate profit in the
Review Report as Chartered Accounts offrespect has not Accounts of India, and he does not holdjbusiness of the
per Regulaﬁon India and he does not holdlive subiect a valid certificate issued by the Peencompany as well as the
33(1) (d) & 33 (3) a valid certificate issuediauthori ed Review Board of the ICAL company is having ca ,r‘;,'
(c JLODR by the Peer Review Boardity. themse forward business losse
Regulations ot the ICAI lves to in the balance sheet.
2015 the Under this scenario the
peer company could not
review afford to manage high
certific audit fees of auditors
! ation who are peer review
{ process, of the I(CAI-
Institute of Chartered
Accountant of india.




action
taken by
respecti
ve
authorit
Y.

Ne anyi

NA

2. Regulation li?ET.f'/-e Company has not
requiresd to ?;mu’::lfshed to  public
publisii  notices notices of Board Meeting
of Board and un-audited/ audited
Meeting — and quorterfy  request  in
un-aqudited/ English daily newspaper
audited as required to be
quarterly result nublished under
in English daily Regulation 47 of (Listing
newspaeper  as Obligations and
required to be Disclosure
publishea under Reguirements)Regulatio
Regulation 47 ns, (LODR ) 2015.
of {Listing
Obligations and
Disclosure
Requirements}R
egulations,

{LODR ) 2015.
() Thelisted
i Sr Compliance Regulation/ | Devistions
No. Feguirement Gircular No
{Regulations/
circulars/ guide-
[ lines including
| speciiic clause)

T
Actio !

Type of

Action

The Company has not published to
nublic notices of Board Meeting and
un-audited/ audited quarierly request
in  English daily newspaper as
required to be published under
Regulation 47 of {Listing Obligations
and Disclosure
Requirements)Regulations, (LODR )
2015. As informed by the Company,
due fto carry forward losses and
inadequate profit during the year,
company couid nol spent money on
oublication of financial result in
English newspaper. The aforesoid
results are made available on the
company website ond alsc on the
website the Bombay stock
exchange Ltd for downloading.

e

-
A
OF

As mentiocned above,
dua to carry forwared
losses and inadequate
profit during the vear,
the company could not
spent  money  on
publication of financial

result in English
newspaper. The
aforesaid results are

made available on the
company website and
also on the website of
the Bombay  stock
exchange ltd  for
downicading.

P entity has taken the foliowing actions te comply with the observations made in

previous reports:

Ohservations/ §

- narks of the

Practicing Company Secrefary

Re-
mark

o




The
results

quarterty

aqre
accompanied by
the Limited
Review Report as
per  Regulation
33(1) (d) & 33 (3)
{C NLODR
Regulations
2015

Regu!afim
3 (1) (d) &
33 (3) (c) &

(e)

SR

t/ha Company has not

F ublished  to  public
nctices  of  Board
Meeting and  un-
ovdited/ audited
quarterly request in
English daily

newspaper os required
to be published under
Regulation 47  of
(Listing Obligations and

isciosure
Requirements)Regulati
ons, (LODR ] 2015.

No any| ya
action
taken by,
respecii
ve
authorit
V.

N

are

esulits

eport as per Regulation 33(1) (d) &
32 (3) (c ){LODR jRegulations 2015.
As informed by the company, its
Statutory Auditor has not subjected
himself to the peer review process,
of the ICAI- Institute of Chartered
Accounts of India, and he does not
hold a valid certificate issued by the
Peer Review Board of the ICAI

accompaonied by the Limited Review
R

The company’s business
is very small in terms of
revenue and inadeguaie
profit in the business of
ithe company as well as
the company is having
carry forward business

1
1
i
i
1

losses in the balance
sheet Under this
scenario  the company
could not afford o

manage higih audii fees or
auditors who are peer
review process, of the
{CAl- institute of

iChartered Accountant of

india.

I
|
|
{
i
1




I .
Ws  mentioned

!

(
i
i
|
!
l
!

Ispent
publication of financial

ahove, l

idue to corry forward

losses  and  inadequaie

profit during the year,

the company could not
money on

result in English
newspaper. The
cforesaid  results  are
made available on the
company website and
alsc on the website of
the Bombay stock
exchonge Lid for
downioading.

P The CompuanyiRegulation 4"’ The Compr'/,v has ?'_1,;;5-}.,’.:” [:IZ f‘ému 7hg C,.w‘v has not published to
required to mum/zshed to  publitoction public notices of Boord Meeting
publish notices of notices of Board Meetingituken and un-gudited/ oudited guarterly
Board Meeting and un-audited/ auditediby request in English daily newspaper
ond  un-audited, quarterly  request  injrespect as required to be published under
audited quarterl English doily newspapenive Regulation 47 of (Listing Obligations
result in  English as  required to  belguthori and Disclosure
daily  newspaper wublished underity. Requirements)Regulations, (LODR J
as required to be Regulation 47 of (Listing 2015. As informed by the Company,
oublished — under Obhligations and cdue to carry forward losses and
Regulation 47 of Disclosure inadequate profit during the vear,
(Listing Requirements)Regulatio cornpany could not spent money o
Obligations  and ns, (LODR ) 2015. publication of financial result in
Disclosure English newspaper. The aforesoid
Requirer results are mode available on the
ulations, company website and also on the
12015. website of the Bombay stock

exchange Ltd for downloading.
{Note:
1. Provide the list of all the observations in the report for the previous year along with the actions taken by the listed entity on thc

ose observations.




neha doshi & co.
Company Secretaries

2. Add the list of all observations in the repoits pertaining to the periods prior to the previous year in case
the entity has not taken sufficient steps to address the concerns raised/ observations.

E.g. In the report for the year ended 31st March, 2024, the PCS shail provide a list of:

@ all the observations in the report for the year ended 31% March, 2024 along with the actions taken by the
listed entity on those observations.

® the observations in the reporis pertaining to the year ended 31st March,2024 and earlier, in case the
entity has not taken sufficient steps to address the concerns raised/ observations in those reporis.)

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information fuiiished,
are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and informatic::. This
is neither an audit nor an expression of opinion.

3. We have not verified the correciness and appropriateness of financial Records and Books of Accotints of
the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of ti:= SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 and is neither an assurance as i
the future viability of the listed entity nor of the efficacy or effectiveness with which the managemeii hag
conducted the affairs of the listed entity.

Piace: Satara

Date: 24.05.2024 3

Sigmature

Neha Doshi & Co.

Practicing Company Secretary
FCS No.: 5373 GP No.: 4631
UDIN: FOO5373F000442458
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